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  Unit-I        

Chapter-Accounting: principles ,Concepts and       

conventions                                    

Q1. What do you mean by accounting ,concepts and         

conventions ? Explain briefly some  important 

accounting concept and conventions.(page-no-1.17) 

                            Or 

Q.  Write short notes on the following.(page.no-1.17,1.18) 

i )    fundamental Accounting Assumption ; 

ii)    Going concern concept ; 

iii)   convention of full Disclosure ; 

iv)   concepts of Accounting ; 

v)    Generally Accepted Accounting Principles ; 

vi)   Separate Entity Concept ; 



vii)   Dual Aspect concept ; 

viii)  convention of conservation ; 

ch-2 --    Accounting Standard 

Q 2.   Discuss Salient features of AS-I & AS-9 (page.no-  2.28) 

Chapter--     Issue and Forfeiture of shares  

Q 3.   What is the meaning of forfeiture of shares ?       

How  are shares forfeited? Can forfeited shares be 

issued at discount ?(page.no- 1.81)  

           ILLUSTRATION NO-7,11,14,18,21,24,27                   

Q4.  Discuss the different methods of redeeming the 

Redeemable Preference shares. Also give necessary 

journal entries under each method, give imaginary 

figures. (Page no-3.48) 

              ILLUSTRATION NO- 4,7,14,18,20 

Unit-II 

Chapter --- Issues of Debentures  

Q.5. What do you mean by Debentures? Explain its various 

types.Differentiate between shares and debentures. (page 

.no-2.23) 

                          ILLUSTRATION NO-   2,5,8  

Chapter --   Redemption of Debentures 

Q.  6. Explain briefly the various methods and source of   

redemption of debentures. (Page. no-4.70) 



                           ILLUSTRATION NO- 3,5,7,10,15 

Chapter- Underwriting of Shares and Debentures 

Q.7. What do you understand by underwriting of shares and                  

debentures ?   Explain  the  provision of Companies Act,2013 

regarding payment of underwriting commission and explain 

meaning of firm underwriting.(Page.no-5.29) 

                            ILLUSTRATION NO-2,4,8 ,10  

Chapter -- Acquisition of Business and Profit to Incorporation  

                              ILLUSTRATION   NO- 3, 5, 8,  

Unit-III  

Chapter --      Final Accounts of Companies and Managerial                            

Remuneration 

Q.8.  What is the meaning of ‘ Managerial Persons ‘  ? Discuss 

the provisions of the Companies Act, regarding  ‘Managerial 

Remuneration ‘ of such Persons.  (Page.no-1.65)  

                                 ILLUSTRATION NO-2,6,10,13,15  

Chapter—Disposal or Appropriation of Profits 

Q.9.   State briefly the law and the procedure regarding        

declaration and payment of dividend by a company . What 

accounting entries are passed at the time of declaration and 

payment of dividend? (Page.no-2.44 )  

                               ILLUSTRATION NO- 2,6,9,11  

Unit-IV  

Chapter--      Valuation of Goodwill  



Q.10.     “ Goodwill is the present value of expected future 

income in excess of a normal return on the investment in 

tangible assets.” Explain the various methods of finding the 

present value referred to in this definition. Point out the 

limitations of their applicability in practice. (page.no-1.40)  

                          ILLUSTRATION NO-2,4,7,11,17,22  

Chapter --   Valuation of Shares  

Q.11.  What do you understand by valuation on shares ? 

Discuss the  different methods of valuation of shares with 

example. (page .no-2.52)  

                         ILLUSTRATION NO-1,6,15,20,23,28,32,35  

Unit-V   

Chapter--     Insurance Claims  

Q. 12.  Write short notes on the following ---- (page.no-2.39 ) 

       i)Average Clause       ii) Stock Insurance   

       iii) Increased Cost     iv) Loss of Profit Insurance   

ILLUSTRATION NO- 1,8,10,11,15,20,22,25 

Chapter   --  Hire Purchase Accounts   

Q 13. What is Hire Purchase System? What are the main                                       

characteristics ? What is difference between Hire Purchase 

System and Instalment Payment System ?  ( page.no-3.52) 

                      ILLUSTRATION NO- 1,3,6,8,10,17,19,22,24   

Chapter  -- Valuation of Inventory  



Q.14. Critically examine the existing Practices with regard to 

inventory valuation for the Purpose of determination of 

business income. (page.no-5.27 )  

                        ILLUSTRATION NO-2,7,8,9,11          

                                                 

 

         


